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 FINANCE AMENDMENT

The Finance Committee offers its first amendment to File No. 2009-776:
(1) On page 2, line 11, strike “areas.” and insert “areas, as further described in the Project Cost Sheet as attached hereto as Exhibit 2, labeled as “Exhibit 2, Project Cost Sheet, Finance – Nov. 2, 2009.” Prior to this Ordinance, $500,000.00 had previously been appropriated for this project under the 2009-2010 Community Development Block Grant funding recommendations.”;
(2) Attach Exhibit 2, attached hereto, to file number 2009-776, to show how the funds will be distributed;

(3) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    

Form Approved:


/s/
Steven E. Rohan





Office of General Counsel
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Steven E. Rohan
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Northpointe Commercial Center August 13, 2009
10,600 sf Leaseable
oo A 8 c D E F_] G H ]
G
3 [TOTAL PROJECT COSTS $3970.319 TOTAL PROJECT COSTS $3.970,319 ]
4
5 |Funding Sources Uses - Costs
8
T |Equity
8 | Public At- CDBG Fund $75.000 SF | $/5F NCLD CLOSING COSTS ]
9 | Brownfields $160.000] _ |Project Land 18 687
10] CDBG Fund $600,000 CDC Parcels 13,765 $22.00 Predeveiopment Expense:
11| NW Trust Fund 4992560 Acquisiion - Tip 4922 $22.00 $108.284
12] Cly }245.000]  [Sae Development $154f §486.760
13] Developer's Equity” $1.102.176] _|C ction Costs - Shell 15,000 $60.00 $900,000
14] (*CDC parcels, Doveloper Fee, & Tenant improvements to Shell 10,600 $60.00 $638,000
15 | Contingency Fees) Tenant improvement Allowance 9,600 $20.00 $182,000
16 Tenant knprovement Allowance 1.000 $57.00 $57.000
17 TOTAL $3.174,756 Prema 15.000 $50.000
:s SUBTOTAL 2,430,084
20 | Dett/Financing $765563 | _|Archliactural & Engineering (Excluding LEED) 31500001 3 70,000.00
21 Loadership in Energy and Environmental n Package $49,875
22 Archiisctural Renderings $3.500
23 Civi/She Engineoring $20.000] $ 20,000.00
24 |Loan to Cost Ratio 0.2004|  |Varences, Street Closurs, Etc $8,000| $ 8,000.00
25 Phase | AudR $9,000
26 Phase i Audt 4,500
27 Surveys $2,000( § 2.600.00
28 Markot Study 7,600
29 Phase | Audit - Adiacent Parcel $10.000
) Markeling Meleriais/Pre-Oponing $6,000
31 Landscape Archtoct 515,000
32 Landscape }15.000
33 Stormwater Retention $30,000
Securfly System $40,000
3 Concurrency Application - CCAS & CRC 3165
Fait Shae $0
3 Public At $75.000
38 Logal/Organizational Fees $40,000
38 Leadership in and Environmental
40 3rd Party Certiiication .03 x sf $318
41 USGBC Regitiration 3450
42 Phone/Cable/intemet $15,000
Loasing Fees $30,000
L Foos $6,000
45 Initiad Working Capital for 1 Yrs $20,000
46 Envin ntal R $3.000
:; SUBTOTAL $560,308] § 100,000.00
49 Financing & Misc
50 Permilting Fees $12,925
59 Appratsal Fes $7.000
52 Losn Closing Costs 40,000
53 Sewer & Water UtiRty Feos $11.300
Guiders Risk $10,500
SUBTOTAL $81,728
S8
57 '
58 Developer Fee (16%) 3491538
2 Contingency Fee (10%) $307.210
:; PROJECT COSTS SUBTOTAL $3.370,842
&3
64
g PROJECT COSTS $3,870,842
67
68 Financing Fees/Costs - Assuming Loan = $796,000
g Finencing Feé 2 pbs [ $15.920
P Opersiing Deficit Excrow 12 months $74.057
;; Legai Fees $9,500
73 TOTAL PROJECT COSTS $3,970,319
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